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THIS WEEK IN THE MARKETS... 


@ Zinc price holds at 4c. level as consumers take on fair tonnages. 
@ Phelps Dodge labor agreement eases tension in domestic copper market. 


@ Lead sales domestically holding up well; foreign business inactive. 


Though danger of a major strike in the copper industry 
now appears to have ended, fabricators are still absorb- 
ing all of the metal that is available. This domestic buy- 
ing has been supporting the world price 


Fabricators in this country shipped products to their 
customers during July that contained 87,040 tons of 
copper. This compares with 102,214 tons (revised) in 
June. The vacation period causéd ‘the decline. In the 
seven months ended July, fabricators shipped the equiv- 
alent of 770,867 tons of copper, against an intake of 
768,828 tons 


Phelps Dodge and the International Union of Mine, Mill 
and Smelter Workers reached an agreement that pro- 
vides for a wage increase of about 8c. an hour along 
with other benefits. The accord covers the company’s 
mining properties and the El Paso refinery. The settle- 
ment is expected to lead to an agreement at other 
properties 


Sales of foreign coppel during the last week totaled 
19.800 tons 


LEAD — léc., N. Y. (fas. Gulf 14%4-14' 2c.) 


Demand for lead has been holding up well and surplus 
metal in the hands of some producers is gradually being 
reduced, This tends to make for a steady market here at 
the l6c., N. Y., basis. Sales for the week in the domestic 
market totaled 9,055 tons, which compares with 9,592 
tons in the preceding week. In addition to sales to con- 
sumers, lead was purchased during the week by the 
Government for its “buffer” stockpile. This reserve now 
contains approximately 25,000 tons 


Primary refineries shipped 51,534 tons of lead to domes- 
tic consumers in July, which compares with 39,563 tons 
in June, the American Bureau of Metal Statistics reports 
The Government's entry into the lead market was largely 
responsible for the recovery in the movement of lead 
in July 


ZINC — I4c., East St. Louis (f.a.s. Gulf 13c.) 


A fair volume of business was booked during the last 
week, involving both Prime Western and Special High 
Grade. Though activity fell short of expectations, most 
producers appeared willing to test the market at the 
14c. level in the hope that new business will take on real 
volume after the Labor Day holiday. So far as can be 
learned, the stockpile authorities have not been buyers 
of zine in the week that ended yesterday 


Consumption of slab zinc in the United States in May 


COPPER — 24'2c., Valley (foreign 35.017c. ref'y) totaled 67,994 tons, which compares with 68,521 tons in 


April, the Bureau of Mines reports. Consumption was 
the lowest since February, 1951. Stocks of zine in the 
hands of consumers increased from 75,567 tons at the 
end of April to 79,003 tons at the end of May 


The open market quotation for zinc concentrates in the 
Tri-State district was established at $92.50 a ton 


TIN — $1.21'2, N.Y. 


Though September forward tin was available at con- 
cessions, the market for prompt metal continued at the 
RFC level of $1.2142. The RFC sold 665 tons of tin 
during the week ended August 23 


Importers and dealers hope for modification of a ceiling 
price regulation issued recently by OPS (see page 8) 
Spot tin on the London Metal Exchange continued at a 
substantial premium over the three-months position 
because of a temporary tight supply situation 


Construction of a roasting and leaching plant in Bolivia 
is being studied by the Council of Ministers 


QUICKSILVER — $187-$189, N. Y. 


Though the market was inactive throughout the week 
quotations on spot metal remained unchanged at $187 to 
$189 pe flask Spot stocks available for sale are not 
large, which accounts for a steady price situation. On 
forward metal, the market was unsettled and subject 
to shading in some directions 


The statistics for the second quarter placed U.S. pro- 
duction at 3,000 flasks, virtually unchanged from the 
Jan.-March total. New supply was well in excess of 
quantity consumed (see page 8). The statistics are not 
in balance and it was assumed in market circles that the 
Government stockpiled most of the metal imported from 
Italy 


SILVER — 83'4c., N. Y. (London 73d.) 


Silver of foreign origin was quiet. Quotations were 
unchanged 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC + LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Bras: 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 











ELECTROLYTIC NEC* CCC* 


99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* 


HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANnaConDA 


‘ 
mine to consumer 


AGO SMES BOM 


25 Broadway, New York 4, N.Y. > Subsidiary of Anaconda Copper Mining Company 
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Titanium Metal Processed 
By Republic Steel Co. 


Republic Steel Corp. announced last 
week that it is processing titanium and 
titanium alloys at its Massillon, Ohio, 
plant. 

The company has been supplying ti- 
tanium and titanium alloys in ingot, 
sheet, plate, strip, bar and wire forms 
for the last two years for aircraft and 
other defense programs. However, pro- 
duction is still limited and is under strict 
allocation by the government 

Republic has been obtaining titanium 
sponge metal, which is 99.5% pure, from 
outside sources. The company has no 
plans at present for producing sponge 

The spongy form of titanium, pro- 
duced by chemical processes, is melted 
by Republic by both the arc and induc- 
tion methods. Several small furnaces are 
in experimental production and the 
company is planning to install additional 
equipment for both melting and proc- 
essing 

Induction melting is carried out in a 
very dense grade of graphite under an 
atmosphere of inert gas, either argon or 
helium. In arc melting, specially pre- 
pared sponge is fed continuously into a 
water cooled copper crucible under an 
atmosphere of inert gas and melted with 
a direct current graphite, tungsten or 
other type electrode. Of the two methods 
of melting, Republic believes that the 
arc melted product will find most wide- 
spread application 

Alloy content of titanium alloys prob- 
ably will not exceed 15%, with most 
high strength grades running between 
4 and 10% 

Major production is confined to the 
commercially pure product, but Repub- 
lic is doing considerable development 
work on the chromium, iron and man- 
ganese alloys 

All of the common machining opera- 
tions may be performed on titanium 
Commercially pure titanium can be spot 
welded, seam welded or inert gas weld- 
ed to itself. Welding of alloy grades by 
conventional methods has not been too 
successful, but indications are that hot 
pressure or flash welding may prove 
satisfactory. Titanium has been success- 
fully brazed to itself and to other metals 


Free Europe's Steel Output 
To Rise to 72-Million Tons 


Recovery from the war's dislocations 
in Europe is gradually redrawing the 
international steel map in the period 
1951 to 1953, American Iron and Steel 
Institute reports. 

While the three leading countries of 
Free Europe — United Kingdom, France 
and Germany —are striving to better 
their steel position, the smaller coun- 
tries, including Belgium, Luxemburg, 
Saar and others, are following a similar 
course, and in fact, making greater per- 
centage increases in some instances. This 
is particularly true of Belgium, where 
production was over 5.5-million net tons 
last year, and according to a United 
Nations report will be over 6-million 
tons next year. The United Kingdom, 
which made 17.5-million tons of steel 
last year, is expected by the same source 
to produce nearly 20-million tons in 
1953. Production in West Germany 
meanwhile is expected to rise to about 
16-million, and the combined output of 
France and the Saar to over 16-million 
net tons. Luxemburg, which made 3.4- 
million tons last year, is expected to pro- 
duce 3.5-million tons in 1953, according 
to the United Nations. 

West Germany, which was the largest 
steel producer in Europe before the war, 
is recovering rapidly from an almost 
complete cessation of production at the 
end of the war, and is now rivaling the 
United Kingdom. The production of 
West Germany was 14.9-million tons last 
year. The combined production of France 
and the Saar was 13.7-million tons. 

The foregoing countries, together with 
various smaller nations, making a list of 
16 banded together for a Free Europe, 


are expected, according to a United Na- 
tions study to produce 72-million net 
tons of steel next year. It is indicated 
that Russia and her satellites would pro- 
duce about 55-million net tons of steel 
next year, giving Free Europe a margin 
of nearly 17-million tons of production 
over the output behind the “Iron 
Curtain.” 
© 


RFC Office of Tin and Fiber 


Administrator Harry A. McDonald 
last week established an RFC Office of 
Tin and Fiber and appointed as its di- 
rector Wylie F. McKinnon, who has 
been chief of the corporation's tin divi- 
sion since that unit was created four 
years ago 

The new division will be responsible 
for the RFC's purchase and sale of tin 
ore, concentrates, and refined tin, for 
the operation of the tin smelter at Texas 
City, Texas, and for the RFC's abaca 
program, which provides for the devel- 
opment and production of that fiber in 
the Western Hemisphere 

Mr. McDonald also appointed Edward 
P. Chapman to be chief of the tin divi- 
sion in the Office of Tin and Fiber, and 
Stanley B. Hanes to be chief of its fiber 
division, Edward A. Harris will serve as 
a consultant to the director 


Zinc Oxide in June 


Production of zinc oxide in June de- 
clined 6% to 12,899 tons, the lowest 
monthly rate since January 1950, the 
Bureau of Mines reports. Production in 
the first half of 1952 was 86,959 tons, an 
average of 14,493 tons a month 

Shipments in June totaled 15,200 tons, 
against 12,279 tons in May. Shipments 
in the Jan.-June period totaled 84,713 
tons, an average of 14,119 tons a month 

Stocks in the hands of producers at 
the end of June totaled 29,660 tons, 
which compares with 31,980 tons a month 
previous and 27,433 tons at the begin- 
ning of the year 


60-Day Sulphur Inventory 


Because of the improved availability 
of above-ground stocks of sulphur, per- 
missible inventories in the hands of 
users have been increased from a 25- to 
a 60-day supply. The increase was ef- 
fected through an amendment to NPA's 
Order M-69 

The 60-day limitation in most in- 
stances will permit a user to receive 
sulphur by conventional shipping meth- 
ods, as by barge or vessel 





Refined Copper Allocations 


The National Production Authority's allocations and entitlements for refined 
copper for August and September, in tons 





Domestic Foreign Totals 


Brass mills 33,811 
Wire mills 4631 
Foundries 3.122 
Miscellaneous 903 
Export 


Totals 
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August Septenber———_ 
Domestic Foreign Totals 
22.540 56.351 35,247 23.486 58.733 
23,087 57,718 36.103 23,914 60,017 

2,081 5.203 3.243 2,162 5.405 
15.007 15,980 957 11.238 12,195 

4,000 4.000 650 4.000 4650 
66,715 139.252 76.200 64,800 141,000 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


CO. INC. 


wm sTReet 


BAKER & 


NEWARE 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


k Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 














Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 
Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9°%, Z3c 
ANTIMONY —Per lb., 994% grade 


Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 

42 470 19 000 

42.470 9 000 

; 42.470 39.000 

25 42.470 19 000 

Aug 26 42.470 19 000 
Aug 27 42.470 19.000 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, f.0.b 

Laredo; boxed one-half cent extra 


BISMUTH —Per lb., in ton lots, $2.25 
CADMIUM ~-Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
$2 90 
200 
200 
200 
200 
200 
(a) Special shapes to platers 


IRIDIUM—Per oz. troy, $200 


LITHIUM—Per |b. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM~—Per ib., f.a.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le. 
26ic. Extruded sticks, carload lots, 324c-.; 
100 lb. or more, L.c.l. 344c 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 529c. per lh. of nickel con- 
tent, f.o.b. Copper Cliff 


OSMIUM~—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 
PLATINUM. Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 
QUICKSILVER — Per flask of 76 Ib, 
$187«@2$189 


Quotations on other miscellaneous 


metals appeared in Aug. 14 issue 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib, unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.85@$2.95; 
58 to 60 percent $3.10@$3.20; 60 to 65 
percent, $3.25@$3.35 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
48% CryOs, 3 to 1 ratio 
lump (b) $44 00 @$46 00 
48% CroOs, 28 to 1 ratio. (b)$40.00@$42.00 
48 Cry,Os. no ratio (b) $32.00@$33.00 


South African (Transvaal) 
48% CryeOs, no ratio 
44% CreOs, no ratio 


$34 00@ $35 00 
$27 00@$28 00 








International Minerals 
and Metals Corp. 


1!) Broodwoy, N.Y. 4 Cable METMINCO. NY 
Phone: Digby 4-286! 


BUYERS OF: 
All Grades of Copper-Bearing 
Materials 
Light and Heavy Brass 
Light Copper 
Heavy Copper, Wire and Cable 
Auto Radiators 
Copper Ore 
Matte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L. 1 N.Y 
Douglas, Arizona El Paso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 




















MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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Turkish 
48% CryOs, 3 to 1 ratio, lume $55 @ $56 
Brazilian 
44% CryOs, 25 to 1 ratio, lum, 
a) Nominal. (b 


a) $32.00 
Long-term contracts 

MANGANESE ORE-— Business in nearby 
ore was only moderately active at about 
unchanged prices. Some producers more 


clined to take on long-term contracts 


Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.ab 
mines. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 


Foreign ore prices nominal. Ore for 
forward delivery $51.00@$53.00 a short 
ton unit, f.o.b. port of shipment 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b mine. 


London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports 


Quotations on other ores appeared in 
July 24 issue. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 723 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~ Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 








CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 














Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 

FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
2lic.; low carbon, 30%c. 


FERROCOLUMBIUM — Per |b of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@ 82% , $225, seaboard, effective Aug. 8 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 50% grade, 1240c.; 
75% grade, 15.60c.; 90% grade, l7c 
FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b of W con- 
tained, 75@80 percent W, $4.85. 








METAL MERCHANTS 


43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


Branches — Bombay, Madras and Mirzopur 
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FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE - Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 15% C, 1l4c 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa., effective 
Aug, 12. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib, bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrotes, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnoce Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY .. . WEW YORK 7, N.Y. 
Plant. Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 320) F-O8le), | 
FORMERLY WAH CHANG TRADING 
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Examination of the spectrum emanating from 
the vaporization of the zinc sample and re- 
corded on spectrographic plate quickly reveals 
the chemical content of the sample. The spec- 
tral lines indicate which elements are present 
and to what extent. Iron, lead and cadmium 
are the most commonly found impurities, but 
by far the most harmful from the standpoint 
of die casting is lead. Note the “lead” line of 
Bunker Hill zinc. It is hardly visible. It tells the 
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story of an exceptionally low lead content in 
a zinc running consistently 99.995 + % pure. 

Bunker Hill, the first commercially available 
four-nines metal has never failed the die cast- 
ing industry in consistency of purity. The elim- 
ination of lead from zinc was a notable 
advance in the art of zinc refining, and the 
enormous expansion in the use of zinc base die 
castings is the direct result of this outstanding 


metallurgical achievement. 


DIE CASTING is the Process... ZINC, the Metal ... BUNKER HILL, the Preferred Zinc 


A spectrograph is bosically o picture of o spark. All ele- 
ments, when “excited” by heat or electrical discharge, emit 
radiations of known wove lengths, usually measured in 
Angstrom units (A) In spectrography, this light is dispersed 
into its component ports (the spectrum) and recorded on a 
photographic plate The wave lengths ore always the same 
regordiess of what other elements ore present in the sub- 
stance under investigation, and since these wave lengths 
ere accurately known it is possible to identify each line in 
the spectrum and thus gain o complete knowledge of the 
composition of the metol The density of the spectral line 
bears a direct relation to the amount of the element pres- 
ent, therefore the spectrograph also provides a basis for 
qvontitative analyses 


Eastern Soles Agents. ST. JOSEPH LEAD CO, 250 PARK AVE, NEW YORK 17 


BUNKER HILL 99.99% 


Sales Office for Pacific Coast 


NORTHWEST LEAD CO, SEATTLE, WASH. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
July e May July "51 to) 
1952 1952 Latest Mo.) Average 





COPPER 
Avg. price per |b., electro(a) 24.200 24.200 24.200 24.200 | nochange! 24.200 
Production: Dom. ref., tons 96,049 92,151 97,593 93,258 + 3 99,982 

Dom. crude prim 78,408 77,091 85,638 77,299 A 80,382 

Shipments to fabricators 115,179 98,416 105,362 101,095 +14 113,982 
Stocks at end, ref. dom 70,856 50,351 68,045 
Fabricators: Shipments 107,709 109,890 84,288 116,247 
Stocks at end 245,750 | 240,962 | 263,968 7 

Imports: Blist. & ref... 21,190 29,951 27,356 23 31,644 
In ore etc. 11,369 6,498 10,022 +13 8,525 

Exports: Refined 16,589 17,757 10,878 +53 11,083 





July June May July % ¢ hange 


1952 1952 1952 1951 Julv ‘51 to 
— Latest Mo 


Avg. price per lb., N. Y. 16.000 15.257 | 15.731 17.000 | 6 17.500 


Production, tons (b) 37,489 38,987 45,546 44,864 +16 40,573 
Shipments, dom. 51,534 | 39,563 28,591 44,404 +16 41,349 
Stock at end, dom. | 44,140 | 58,190 58,775 33,504 +31 
Dom. mine prod., met. cont. 32,014 33,767 30,194 | + 6 32,536 
Imports, refined 60,746 63,405 9,265 + 555 14,909 


1951 
Average 














% Change 


July June May July July "51 to 


1952 1952 1952 1951 


1951 
At erage 


ZINC | Latest Mo.| 


Avg. Price per lb., St. L. p.w. 15.000 15.740 | 19.500 17.500 14 18.000 
Production, tons 76,930 7,463 83,797 78,955 3 77,653 
Shipments, refined (c) 43,353 47,265 | 74,076 | 83,346 18 76,568 
Stocks at end, dom. ref. 96,919 53,342 33,144 | 11,400 + 750 
Dom. mine prod., met. cont 58,817 63,017 53,126 t 56,592 
Imports: Ref. met. 5,937 6,477 7,531 21 7,332 

In ore 2,581 | 32,159 30,038 + 42 25,205 


- 


June May | April June bs ‘ Range 
1952 1952 | 1952 1951 F sol rin 
ALUMINUM | tes Mo. 


1951 
Average 





Avg. price, per lb., ingot ..| 19.000 19.000 19.000 19.000 | nochange} 19.000 
Production, tons 77,476 | 80,803 76,880 67,454 +15 69,740 
Shipments, dom. met. | 74,094 86,671 77,812 70,006 + 6 70,449 
Stocks at end, dom. met. |} 13,753 | 10,371 10,239 11,997 +15 
Imports, crude metal 8,243 6,873 12,170 32 10,200 


April March | February| April h, Change 
1952 1952 1952 1951 ‘Apr. ‘51 to 
TIN Latest Mo. 


195] 
Average 


Avg. price per lb., N.Y., Straits ....| 121.500 121.500 121.500 145.735 
Production, Longhorn, long tons...| 1,800 1,800 1,800 3,058 
Stocks at end, RFC & cons. ..| 46,763 | 37,853 34,260 64,132 
Imports, metal 10,894 7,752 598 2,273 
Imports, in ore 732 821 | 1,472 2,204 














(a) F.O.B. refineries, Atlantic seaboard. For average New England b) By primary domestic refineries 
delivered price, add 0.300c c) Includes export & drawback and Gov't account 
Sources: Copper and lead production, shipments and stocks Amercan Kureau of Metal Statistics. Zinc production, shipments and stocks 


Amerwan 
Zine Institute. Aluminum U.S. Bureau of Mines. Tin— Department of Commerce and Bureau of Mines 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 — % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
(“A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 
Qnst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY. 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, lil. 


METALS 
SY AALID gS 


SL hilyhpe ¢ ) rAAIY Sre 


NEW YORK 5,N. Y. 


Cables PHIBRO N Y 





Mercury Supply Increased 
During Second Quarter 


Domestic production of mercury in 
nd quarter was estimated by the 
f Mines at 3,000 flasks, virtually 
nged from the 3,050 flasks pro 
n the first quarter f 1952. Im- 
4°% to 16,487 flasks, the larg 
the third quarter of 1950 
mption of mercury in the second 
r totaled 9,500 flasks, which com- 
s with 10,100 flasks in the first quar- 


nd an average of 14,212 quarterly in 


mmary of the first and second 
tatistic n flasks of 76-lb. each 


A June 


& 300 10.400 
sbb 1.ivd 
$20 $i99 4 

flasks were produced 
d batteries, et n the first 

flask 1 the second quarter 

Held by reporting companies 
Chief producing companies in the sec- 
ond quarter were Abbott, Juniper, New 
Idria ncluding San Carlos), Culver- 
Baer, Dewey-Buckman, and Sonoma, in 
California; Hermes, in Idaho; Cordero, 
in Nevada; and Bonanza, in Oregon 
These mines accounted for 96 of the 
total and the remainder came from 12 
other properties. Production in the sec- 
i quarter was 65 above the quarter- 
ly average for 1951 
Genera mports of nm ur in the 
first half of 1952, by rs, in flasks 
} 


June 
1952 


. 
Tin Pricing Regulation 
Amendment 13 to CPR 31 establishes 
r es tor ti ore, concentrates 
wder, s p and alloy under 
‘ llatior The amet imme nt, 
came effective on August 21, 
noves price control on tin from the 
ral Ceiling Price Regulation 
amendment provides that the im- 
porter’s ceiling is to be figured on the 
basis of landed costs, plus a mark-up 
based on the July 1, 1949 to June 30, 1950 
period 
Importers are required to file reports 
with OPS showing the class of buyer 
and the mark-up used. Reports are due 
within 15 days after receipt of the tin 
by the seller 
os 


U.S. Mine Output of Gold 


Mine output of recoverable gold in the 
United States in June was 145,585 fine 
oz., which compares with 149,231 oz. in 
May, the Bureau of Mines reports. Pro- 
duction in 1951 averaged 163,128 oz. a 
month. The figures include Alaska 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 








TIN 
Straits 
New York 


99% (a) 


New York New 


a= INC 
East 
St. Louis 


LEAD 


York St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.225 
35.250 
34.550 
35.075 
34.675 
35.325 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 





Averages 24.200 35.017 


calendar week ended 


121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the besis of cash. New York or 
St. Louls, as noted. Prices in cents per pound 

Copper. lead and zinc quotations are based on 
sales for both prompt and future deliveries. tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on « delivered basis; that is. delivered at consum 
ers’ plants. As delivery charges vary with the desti- 
nation. the figures shown above are net prices at 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note 


Average prices for 


35.096c.; Straits tin 


121.500 120.500 
(a) Nominal. Quotation for tin content 
fob 
15.800c 


Domestic 
St 


Aug. 23 are 
lead, 16.000c.; 


copper 
Louis lead, St 

Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivaient, Atlantic seaboard On fas transactions 
we deduct 0. 075c. for lighterage. etc., to arrive et 
the fob refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan 1, 1951, are: Standard ingots 0. 125« 
per pound, slabs, 0. 375c. and up, cakes 0 425c. and 
up. depending on weight and dimensions; billets 
1.35c. and up. depending on dimensions and qua 
ity. Discount on cathodes 0.125c. to 0. l5¢. per 
pound 


Quotations for zinc are for ordinary Prime West 


16.000 


refine 


15.800 14.000 


refinery 


83.250c 


ern brands Premiums obtaining over Prime Western 
tine in the East St. Louls market on the following 
erades, in cents per pound: Selected 0.10c; Brass 
Special, 0.25c ; Intermediate, 0 Sc. High Grede sinc 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1. 35c per pound 
over the East St. Louis basis for Prime Western, on 
Special High Grede the premium or differential ls 
1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede 
and are based on ome of domestically refined _— 
sold to 4 
sales in the Chicago district ls 15 pointe under now 
York, for New Englend add 7% points to the New 
York basis Correding grede commands « premium 
over common lead of 10 points 


24.200c.; 
Louis zinc 


export copper f.o.b 
14.000c.; and silver, 


ry, 





The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 


The daily New Y¥« 
ported by Handy & Harman 


ontained in ores and other 





83.250 73.000d 

83.250 73.000d 

— Not Quoted — 
; 83.250 73.000d 
375 83.250 73.000d 
375 83.250 73.000d 


248s 


248s silver-bearing materials, in cents 
» fractions of « ent per troy 
248s mined by Handy & Harman 
of actual sales er 
in amounts of 50 000 mun 
nearby delivery at New Y 
jaily by regular supp 


248s 
me q uarter ent be 
248s such bar 


ounce 


of bar » 
es or & 


ers 


silver 





Averages 278425 83.250 ae 


owance 


to such 


de ering. and marketing 


wk silver quotation re fore 
s for silver to 
unrefined 


on the 
999 fine 
ore for 
ork as reported 
and is usually 
yw the price paid for 
this reduction being « 
suppliers for carrying. 
In addition to 


silver, the quotation also applies 
silver if such silver enters the 
New York market 
and The Treesury'’s purchase price of newly 
Tt is mined domestic silver wes established et 
per troy ounce, 1000 fine, effective 
m July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6. 1939 
London silver quotations are in pence 
per troy ounce. basis 999 fine 
London gold quotations are 
yunce, basis 1000 fine 
Sterling quctations. in cents, represent 
the demand market in the forenoon 


ar 
forest! 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) .... 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) ... 


Electric Power Output (millions kwh.) . 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production. .. 
E&MJ Index of Nonferrous Metal Prices (b) 


98.7 
2,050 
100,639 


(a)97.1 

2,017 
(a) 36,890 

7,495 
$124,512 


7,627 
$92,107 
. (a) 191 (July 
174.79 (July) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


99 8 
1,995 
129,541 
7,164 
$37,014 
212 
186 46 


11 
+55 
28,902 
+ 463 
+ 55,093 
21 
6.67 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended August 16, 1952, 
was 14.27c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 

for gold purchased by the 

mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 73 percent of the price 

uoted by the Treasury. which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 

Standard tin on the London Meta! 

, first i per long ton: 

Standard Tin 

Spot 3-Mo 
£961 £939 
£965 2 946 
2968 £946 


2 965 2 946 
£962 £945 


E 











Copper Production at Primary Refineries 


(Bureau of Mines) 


Retine 

erages), and January to June 1952 
—e From PF 

Foreig 

26.591 

21,256 

18.609 

19,107 

19.488 

8.123 

16.505 

17.280 


Alcoa Plans Large Alaskan 
Aluminum Smelting Project 


Aluminum Company of America will 
undertake the construction of a $400 
milion aluminum smelting project in 
Alaska as soon as necessary land can be 
pure hased and government approval ob- 
tained, the company revealed on Aug. 23 
Initial capacity will be 200,000 tons of 
aluminum a year 

The Alaskan smelting facilities and the 
electric power developments necessary 
to operate them would be situated in the 
Taiya Valley district, near Skagway. Fi- 
nancing of the project would be done 
entirely with private capital, according 
to Leon E. Hickman, vice president and 
general counsel for Alcoa 

Mr. Hickman estimated that the Taiya 
development would require about four 
years for completion, and would eventu- 
ally offer employment for 4,000 workers 
High level defense officials have advised 
the company that a project of this type 
is highly desirable. There is a serious 
need for new industries in Alaska, par- 
ticularly non-seasonal ones offering 
steady employment 

Water power required for the hydro- 
electric plant would have to come from 


Hickman 


and thus it would first be necessary to 


Canadian sources, Mr said, 
obtain the consent of the Canadian au- 
thorities. Plans call for the damming of 
the Yukon River at Miles Canyon, near 
Whitehorse. Water would be carried un- 
der the Rocky Mountains through two 
tunnels having length of 
about 21 miles 


a combined 
aa 


U.K. Lead Stocks 


Stocks of refined lead held by the 
British Ministry of Supply and consum- 
ers, including metal in transit to the 


MAN WANTED 


Must Be Well Connected in 
STEEL AND ALLOY INDUSTRIES 
With Extensive Experience in 
| MARKETING IMPORTED METALLIC ORES 
| Please State Full Experience 
and Qualifications 
| . 
P5129 ERM) Metal & Mineral Markets 
330 W. 42 St., New York 36, N. Y. 


y Materia) From 


| copper produced at primary plants in the United States, 1950-51 (monthly 
inclusive, in short tons 


Sta—-_->-— 
Total Old Tota 
103,32 7 7 5.365 15.812 
100,582 4.464 

2,603 

1,289 

4.361 

1.030 

1,503 

3.583 


U_K.., totaled 121,576 long tons on July 1, 
1952, the British Bureau of Nonferrous 
Metal Statistics reports. This compares 
with 120,261 tons on hand a month pre- 
vious and 77,167 tons at the beginning 
of the year 

Consumption of refined lead in the 
U.K. averaged 15,309 tons a month in the 
first half of 1952. This compares with 
average monthly consumption of 19,383 
tons during all of 1951 


Ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the Ingot Brass and Bronze Industry, 
Chicago, in tons 
1951 1952 
28.416 28.315 
27,168 24,211 
March 31,997 23.890 
April 30,472 22.547 
May 33.267 21,740 
June 33,817 21.274 
July 32.016 18,947 
August 25.285 
September 22.285 
October 23.124 
November 23.544 
December 20.987 


January 
February 


2.378 


Potash Production Goal 


The goal for 
potash has been set at an annual ca- 


domestic production of 
pacity of 2-million short tons of potas- 
sium oxide by July, 1954, the Defense 
Production Administration announced 
recently. This represents an expansion 
of 600,000 tons over Jan. 1, 1951. Con- 
struction already undertaken or antic- 
ipated is expected to take care of the 
expanded needs 

a 


Quotations on non-metallic minerals 
appeared in Aug. 7 issue 





WANTED 
COPPER AND COPPER ALLOY SCRAP 
(Berry, Birch, Candy, Ebony, Honey) 
NICKEL AND NICKEL ALLOY SCRAP 
(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole} 
» COBALT ALLOYS 
Offers only by exlicense grantees 
Weight and quality to be controlled by 
primary surveyors acceptable to us 
SILTA s.p.a. Corso Matteotti 9 
Milan (Itely) cable SILTAM, Milan 











Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 
40.17 4046 233.45 
41.35 41.60 410 
anu 4263 42.03 
43.10 4339 42.79 
“438 “467 “or 
45.15 45.44 “eu 

(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.15 


Yellow Brass 
Best quality brass 
Red brass 80% 
Red brass 85% 
Com'l bronze 
Gliding metal 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 4552c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b 


mills 32.92c 


LEAD SHEETS — Per Ilb., 
140 sq. ft. 21c 


MONEL METAL — Per Ib, (base prices) 
Standard cold-rolled sheet, 604c.; coid- 
rolled strip, 634c. Rods, hot-rolled 584c 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57 36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per l\b., carload lots, f.o.b mill 
(base price): Sheet 23c.; ribbon 2lic.; 
plates 22#@23c., depending on size. 


ZINC DIE-CASTING ALLOY — Per ib., 


carload lots, delivered, 184c 


full rolled, 


Foreign Exchange 

Yoreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
11.64c 
$1.04! 14 


Mexico (silver peso) 
Canada (dollar) 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Copper 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
Lead 
Soft, foreign duty paid 
131 
132 


Foreign (G.o.b.) duty paid 122 
Domestic (G.o.b.) 122 
Prime Western and debased 122 
Refined and electrolytic 126 
Minimum 99.99 percent 128 


e 
U. S. Mine Output of Silver 


Mine production of recoverable silver 
in June was estimated by the Bureau of 
Mines at 3,209,596 fine oz. This compares 
with 3,391,931 oz. produced in May and 
a monthly average for all of 1951 of 
3,288,638 oz 
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Tin Research Council 


The International Tin Research and 
Development Council, with headquarters 
in England, has changed its name to In- 
ternational Tin Research Council. In an- 
nouncing the change, it was stated that 
the policy and activities of the organiza- 
tion will be continued and not affected 
in any way 

. 


Tri-State Concentrates 
Joplin, Mo., August 16, 1952 
Blende Per Ton 


Prime coerse (jig and table 60 zinc) $92.50 
Flotation, 60% zinc $92.50 


Galena 
Coarse and flotation, 80% lead $202.95 


The open-market quotation for zinc 
concentrates was established at $92.50 
effective August 15 

s 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 4c. 
Yellow, 23ic. and upward. 

. 


Smelters’' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic. 

a 


Dealers’ Scrap Prices 

Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 183@193 
Heavy copper & wire, mixed 173@172 
Light copper ... 16@164 
No. 1 composition ....... 183@188 
Composition turnings 174@172 
Cocks and faucets ......... 161@168 
Light brass — 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@13 
Auto radiators, unsweated 14@143 
Brass pipe, cut - : 154@16 
Rod brass turnings, No ‘7 15@154 
Rod ends, brass paeen 154@16 
New soft brass clips .. : 17@174 
Cast aluminum, mixed .... 748@8 
Aluminum crankcases 74@72 
Aluminum clips, new soft 10@108 
Sheet aluminum, old clean 74@8 
Duralumin clips, new . 74@8 
Aluminum turnings, clean 5 
Zinc die cast, mixed 41@5 
Zinc die cast, new .... .. 61@6) 
Old zinc . _ 51@6 
New zinc clips 74@8 
Soft or hard lead 128@13 
Battery plates 7@74 
Babbitt mixed . 14@143 
Linotype or stereotype .... 14@143 
Electrotype . 12@124 
Solder joints close cut 
Block tin pipe 
No. 1 pewter ... 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Monel turnings 
Nickel clips, new ........ ; 
Nickel anodes, cast 


FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 




















FLUORSPAR 
BARYTES 





“BERYL 
Associated COLUMBITE 
M c M TANTALITE 


MOLYBDENUM 
VANADIUM 
BISMUTH 








ASSOCIATED METALS & MINERALS CORP. 


5S WEST STREET NEW YORK 6 N Y 


Cable. ZINCUM 
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Gold . Silver 
Lead = Zinc 
Bismuth Jot Cadmium 
Arsenic tae Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 
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